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Northampton,  Mass., 

October  6,  1911. 
To  the  Trustees: 

The  Treasurer  herewith  submits  a  report  of  the  operations  of  the  College 
for  the  year  ended  June  30,  1911,  and  of  its  financial  condition  on  that  date.  The 
information  is  contained  in  the  Exhibits,  Schedules,  Statements  and  Comments, 
indexed  on  the  following  page. 

Very  truly  yours, 

A.  LYMAN  WILLISTON. 
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OPERATING    ACCOUNT 

July  1,  1910  to  June  30,  1911 

EXPENDITURES: 

Schedule  1 $299,413.69 

RECEIPTS: 

From  Endowment  Funds: 

Chair  in  Biblical  Study $     1 ,  600 .  00 

Library— Unrestricted  Income.  538.00 

Lyon,  Mary 1 , 200. 00 

Todd 9,500.00 

Sundry  Endowments 17 ,  925 .  00 


Total  from  Endowment  Funds $  30,763.00 

From  Board  and  Tuition: 

Receipts,  College  of  Liberal  Arts    $230 ,  258 .  01 

Receipts,  Music  School 6, 011 . 25 

From  Funds: 

College  of  Liberal 

Arts $7,409.45 

Music  School 200.00 

Advances         from 

Loan  Fund.....        2,965.00 


Total  from  Funds: 

Schedule  2 10,574.45 


Total  from  Board  and  Tuition.    $246,843.71 
Less  Tuitions  Returned 4,635.50 


Net  Board  and  Tuition 242,208.21 

Miscellaneous  Receipts: 

Schedule  3 20,302.48 


Total  Receipts 293,273.69 

Loss  from  Operating  Account  Carried  to  Profit  and  Loss    

Account $6,140.00 


EXHIBIT  A 
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EXPENDITURES 

July  1,  1910  to  June  30,  1911 

Board  off  Campus $  15,490.15 

Carnegie  Foundation — paid  to  Pensioners 1,730.00 

Catalogues 411.57 

Chapel  Supply 1 , 520. 00 

Department  of  Art 284. 70 

Department  of  Botany 323 .  66 

Department  of  Chemistry 1 ,  240 .  14 

Department  of  Music 1 ,  339 .  24 

Department  of  Physics 893 .  36 

Department  of  Psychology 117 .  69 

Department  of  Zoology 626. 52 

Freight  and  Express 1 ,  177 . 3.0 

Fuel 20,981.86 

Furniture 7,527.86 

General  Expense — Statement  1 4, 522 .  31 

Infirmary 377 .  54 

Insurance 1,849.33 

Labor Statement  2 34,618.03 

Laundry : 6,582  37 

Lectures 746 .  50 

Library — for  Books,  Periodicals,  etc 6, 142. 59 

Lights 4,506.36 

Provisions 54,729. 15 

Repairs Statement  3 17,950.56 

Salaries 111,786.99 

Stationery  and  Printing 1 ,  518 .  83 

Travel 419.08 


Total  Expenditures $299 ,  413 .  69 


EXHIBIT  A 
SCHEDULE  1 
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GENERAL  EXPENSE 

Alcohol  for  Departments , $       56 .  05 

Audit  and  Reports 450 .  34 

Classical  Studies  at  Rome 250 .  00 

Commencement  Invitations 35.60 

Landscape  Architect 104 .  45 

Marine  Biological  Laboratory 100. 00 

N.  E.  College  Entrance  Certificate  Board 73. 20 

N.  E.  College  Entrance  Examination 100. 00 

Rent  of  Safe  Deposit  Box 32. 50 

Supplies  other  than  Provisions 1 ,  192 .  19 

Table  at  Naples • 50. 00 

Table  at  Spring  Harbor 50 .  00 

Taxes — Town  of  South  Hadley 842 .  91 

Telegrams  and  Telephone  Rentals  and  Tolls 967.57 

Telescope 45 .  00 

Typewriters — Dean's  and  Registrar's  Offices 172 .  50 

Total  General  Expense $4 ,  522 .  31 


EXHIBIT  A 

SCHEDULE  1 

STATEMENT  1 
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LABOR 

Arboretum: 

Gardener's    Assistants $  1 , 430. 29 

Carpenters,  etc 2,416.00 

Grounds: 

Care  of  Campus  and  Roads 5,305. 16 

Janitor  Service: 

Academic  Buildings  and  Residence  Halls 3,592.92 

New  Work: 

New  Roads,  Repairs,  Grading,  etc 2,337.76 

Office: 

Extra  Assistants  and  Telephone  Exchange 1 ,  424 .  85 

Power  Plant: 

Engineer,  Assistants,  Firemen,  etc 4,747.30 

Provisions,  Bakery,  Ice  Supply,  Store  House,  Daily  Deliveries, 

Etc 2 , 470 . 11 

Women's  Wages,  House  Servants  and  Cleaners 10,893.64 

Total  Labor $34,618.03 


EXHIBIT  A 

SCHEDULE  1 

STATEMENT  2 
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REPAIRS 

Architect— Chapel  Galleries $       100.00 

Carpenter  Work,  Painting,  Decorating,  etc 7,481.29 

Cement  and  Feed 338.07 

Electric  Wiring 328.11 

Engine  and  Valve  Oil 407 .  70 

'Hardware,  Kitchen  Utensils,  and  Supplies 2,082.64 

Linoleum 1,200.00 

New  Piping,  Plumbing,  etc 2 ,  050 .  68 

Plastering,  Masonry,  etc 2,071.96 

Ranges — New,  and  Repairs  on  Old 323 .  06 

Shrubs,  Fertilizers,  etc 151 .  60 

Sundries  and  Supplies 798 .  43 

Toilet  Supplies 617.02 

Total  Repairs $17,950.56 


EXHIBIT  A 

SCHEDULE  1 

STATEMENT  3 
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INCOME  FROM  FUNDS 
APPLIED  TO  BOARD  AND  TUITION 

July  1,  1910  to  June  30,  1911 
Fund 

Anderson $         50 .  00 

Bacon 300 .  00 

Bradstreet 91 .  45 

Brink 150.00 

Browne 160 .  00 

Coburn-Dwight 225 .  00 

Damon 125 .  00 

Field 225.00 

Forbes 150.00 

Gallup 175.00 

General  Education 2 , 438 . 00 

Goodnow 210.00 

Gould  1 250.00 

Gould  II 250.00 

Hall 100.00 

Hough 50.00 

Kibbe 50.00. 

Knowles 65.00 

Merriam,  George 40 .  00 

Merriam,  Homer — Loan 2 ,  965 .  00 

Mills 40.00 

Morse 250.00 

Murdock 20.00 

Roxbury 250.00 

Smith 300.00 

Smith— Music  School 200.00 

Stevens 200.00 

Taylor 60.00 

Todd 50.00 

Usher 40.00 

Van  Ness 125.00 

Webb. 250.00 

Welles 50.00 

Westcott 60. 00 

Wilcox 60. 00 

Williston 250.00 

Wright 300.00 

Total  Income  from  Funds  Applied  to   Board  and 
Tuition $10,574.45 


EXHIBIT  A 
SCHEDULE  2 
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MISCELLANEOUS    RECEIPTS 

Carnegie  Foundation — Received  for  Pensions $  1,730.00 

Department  of  Art 92. 12 

Department  of  Botany 338 .  50 

Department  of  Chemistry 1 ,  321 .  20 

Department  of  Physics 374. 50 

Department  of  Zoology 773 .  65 

Freight  and  Express 221 .  42 

Fuel  Sold s. 21 .  60 

Infirmary 1 ,  185 .  57 

Laundry 5,136.21 

Library 8.76 

Post  Office  Box  Rents 327 .  00 

Rents  from  Real  Estate 1 ,  573 .  96 

Repairs,  Replacements,  etc 720.94 

Stationery  and  Printing 2,275. 14 

Storage,  Porterage,  etc 1 ,  657 .  11 

Supplies  Sold 1,088.67 

Telegraph  and  Telephone  Tolls 588 .  21 

Use  of  Gas,  Mantles,  etc 842.32 

Sundry  Receipts 25 .  60 


Total  Miscellaneous  Receipts $20,302.48 


EXHIBIT  A 
SCHEDULE  3 
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PROFIT  AND  LOSS  ACCOUNT 

July  1,  1910  to  June  30,  1911 

Credits: 

Accumulated   Income  of  General  Fund — to  July 

1,  1911 $     8,966.00 

Accumulated   Income   of   Gridley  Fund — to  July 

1,  1911 4,320.00 

Bequest,  unrestricted 136,333.23 

"The  Judson" — 

Balance  of  Suspense  Account 460.23 

Total  Credits $150,079.46 

Charges: 

Loss  from  Operating  Account $     6, 140. 00 

Interest  on  Uninvested  Funds 1 ,  529 .  33 

New  Gallery  in  Chapel 5,841.00 

"To  bring  M.  L.   D.  Hall  Fund  to  $10,000.00"....  475.00 

Real  Estate  and  Building  Accounts  Charged  Off: 

New  Real  Estate  (Judson) $19, 500. 00 

Cowles  Lodge 21,092.22 

Pearson  Hall  (extra  rooms) 4,000.00 

Laundry  Building 1,500.00 

Total  Real  Estate  and  Building  Accounts 

Charged  off 46,092.22 

Total  Charges 60,077.55 

Net  Gain  for  the  Year $90,001.91 

Balance  to  Debit  June  30,  1910 33,177.77 

Balance  to  Credit  June  30,  1911 $56,824.14 


EXHIBIT  B 
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BALANCE   SHEET— JUNE   30,    1911 

ASSETS 
Educational  Plant: 

Real  Estate  and  Buildings — 

Schedule  1,  page  10 $941,927.23 

Equipment 121,401.75 

Total  Educational  Plant $1,063,328.98 

Securities: 

Schedule  2,  page  11 887,006.29 

Notes  of  Students: 

Loans  from  Income  of  Homer  Merriam  Loan  Fund 12,546.13 

Cash: 

In  First  National  Bank,  Northampton $  41, 115. 10 

In  Hadley  Falls  National  Bank,  Holyoke 859.80 

Cash,  at  College 1 ,  257 .  63 

Total  Cash 43,232.53 

Deferred  Assets: 

Fuel $     2,600.00 

Quinquennial  Catalogue 112.00 

Unexpired  Insurance  Premiums 3,530.00 

Total  Deferred  Assets 6, 242 . 00 

Total  Assets $2,012,355.93 

LIABILITIES 

Mount  Holyoke  College  Investment $     999,646.88 

Prepayments  by  Students: 

Registration  Fees $  13, 300. 00 

Tuition  1911-1912 25 .  00 

Total    Prepayments 13,325.00 

Funds: 

Endowment,      Schedule    3 ,    page  21 $861 ,  823 .  15 

Building,  "  4,      "      25 34,296.80 

Miscellaneous,         "  5,       "      26 1,247.21 

Total  Funds 897,367.16 

Unapportioned  Income  and  Bequests: 

Loaned  to  Students  on  their  Notes $  12,546. 13 

Other  Unapportioned  Income 7, 185. 10 

Bequests 25,461.52 

Total    Unapportioned    Income    and    Bequests, 

Schedule  6,  page  27 45,192.75 

Profit  and  Loss 56,824.14 

Total  Liabilities $2,012,355.93 


EXHIBIT  C 
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REAL  ESTATE  AND  BUILDINGS 

Land  and  Main  Buildings $878,245.13. 

Music  Building 50,840.65 

New  Real  Estate 5,327.39 

Peterson  Lodge — Balance 7,514.06 

Total $941,927.23 


EXHIBIT  C 
SCHEDULE  1 
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SECURITIES— PRINCIPAL 

Mortgages, 
Bonds  Stocks  Etc.  Totals 

Banks— Stocks $  $56,267.52     $  $56,267.52 

Statement  4,  page  15 
Industrials — Bonds ....         85 ,  134 .  86 

Statement  1,  page  12 
Industrials— Stocks....  13,147.00  98,281.86 

Statement  5,  page  16 
Mortgages 9,090.00  9,090.00 

Statement  8,  page  19 
Savings  Bank  Books...  5,164.16  5,164.16 

Statement  9,  page  20 
State,     Public     Utili- 
ties, Etc— Bonds        149,517.50 

Statement  2,  page  13 
State,     Public     Utili- 
ties, Etc.— Stocks  167,119.73  316,637.23 

Statement  6,  page  17 
Railroads— Bonds 222 ,  665 .  84 

Statement  3,  page  14 
Railroads— Stocks 178 ,  899 .  68  401 ,  565 .  52 

Statement  7,  page  18 


Totals....     $457,318.20    $415,433.93     $14,254.16     $887,006.29 


EXHIBIT  C 
SCHEDULE  2 
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INDUSTRIAL   BONDS 

Due  Rate  Par  Value       Book  Value      Interest 

American   Writing    Paper — 1st 

Mortgage 1919     5%  $17,000.00     $15,200.00     $     850.00 

American    Writing    Paper — 1st 

Mortgage 1919     5%  5,000.00         4,400.00         *125.00 

American  Agricultural  Chemi- 
cal Company 1928     5%  5,000.00         5,092.92           250.00 

American  Thread   Company — 

1st  Mortgage 1919     4%  6,000.00         3,600.00           240.00 

Central  Leather  Company 1925     5%  5,000.00         4,987.50           250.00 

International    Paper    Consol.        1935     5%  5,000.00         4,866.25           250.00 

International  Paper — Gold  1st 

Mortgage 1918     6%  5,000.00         5,177.42           300.00 

International    Steam    Pump — 

1st  Lien 1929     5%  5,000.00         4,805.28           250.00 

Otis  Elevator  Company 1920     5%  3,000.00         2,979.58           150.00 

Pleasant     Valley     Coal — 1  s  t 

Mortgage 1928     5%  5,000.00         4,683.33           250.00 

U.  S.  Envelope  Company 1924     5%  20,000.00       19,345.36       1,000.00 

Westinghouse  Electric  Manu- 
facturing Company 1931     5%  10,000.00         9,997.22           500.00 

Total $91,000.00     $85,134.86     $4,415.00 

*Securities  acquired  too  late  to  render  revenue  in  current  year. 


EXHIBIT  C 
SCHEDULE  2 
STATEMENT  1 
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STATE,  PUBLIC  UTILITY,  ETC.  BONDS 

Due      Rate        Par  Value        Book  Value        Interest 

American    Real    Estate — 

Gold 1916     6%         S     1,000.00     S     1,000.00     S       60.00 

American  Telephone  and 
Telegraph  Company 
—Convertible 1936     4%  28 ,  000 .00        27 ,  432 .66       1 ,  120 .  00 

American  Telephone  and 
Telegraph  Company 
—Collateral  Trust ..  .      1929     4^c  25,000.00         24,907.64       1,000.00 

Arcade  R.  and  Building 
Company — 1st  Mort- 
gage       1918     6%  10,000.00         10,000.00  600.00 

Brooklyn  Union  Gas 1945     5%  10,000.00         11,512.50  500.00 

Cleveland  Elevated  Rail- 
way       1913     5%  1,000.00  950.00  *25.00 

Commonwealth  Water  and 
Light  Company — 1st 
Mortgage 1934     5%  10,000.00  9,750.00  500.00 

Duluth,  City  of 1928     4%  1,000.00  980.00  *20.00 

Lumber    Exchange  —  1st 

Mortgage 1912     6%  4,000.00  4,000.00  240.00 

Massachusetts  Gas  Com- 
pany—Gold       1929     4^%         10,000.00  9,901.25  450.00 

Metropolitan     Street 

Railwav 1997     5%  5,000.00  5,681.25  f 

Palmvra,  X.  Y.  Water....      1917     5%  5,000.00  5,000.00  162.50 

Peoria  Water 1948     4%  5,000.00  4,500.00  200.00 

Peoria   Water— Debenture     1950     4%  500.00  500.00        .     20.00 

State  of  Massachusetts..  .      1930     Z]/2%         10,000.00         10,638.17  350.00 

Tacoma,  City  of 1913     5%  1,000.00  1,000.00  *25.00 

Western  Telephone  and 
Telegraph — Collateral 
Trust 1932     5%  15,000.00         15,465.28  750.00 

Western  Union  Telegraph 

Company 1950     4^%  5,000.00  5,341.25  225.00 

Western  Union  Telegraph 

Company 1950     4^%  1,000.00  957.50  *22.50 

Total S147.500.00     S149.517.50    S6, 170.00 

*Securities  acquired  too  late  to  render  revenue  during  current  year. 

fUnder  reorganization. 

JCoupons   partly   paid,    by   agreement    between   bondholders   and   company. 


EXHIBIT  C 

SCHEDULE  2 

STATEMENT  2 
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RAILROAD  BONDS 

Due       Rate        Par  Value       Book    Value        Interest 
Atchison,     Topeka     and 

Santa  Fe—Adj 1995     4%         $     2,000.00     $     1,175.95     $         80.00 

Atchison,     Topeka     and 

Santa  Fe— $500  Gold  1995     4%  7,500.00  6,880.00  300.00 

Boston  and  Worcester.  .  .  1923     4^%  1,000.00  955.00  *22.50 

Burlingtonand  Mo.  River  1918     6%  2,000.00  2,000.00  120.00 

Canada    Southern — 2nd 

Mortgage 1913     5%  5,000.00  5,568.75  250.00 

Central   Branch   R.   R  — 

1st  Mortgage 1919     4%  1,000.00  1,217.50  40.00 

Central  R.  R.  of  N.  J 1987     5%  20,000.00        22,362.50         1,000.00 

Central  Vermont 1920     4%  5,000.00  4,127.08  200.00 

C,  B.  and  Q 1922     4%  2,000.00  2,000.00  80.00 

C,  B.  and   Q.,— 111.  Div.  1949     3^%  2,000.00  1,896.15  70.00 

Chic.  City  Ry— 1st  M'tg.  1927     5%  5,000.00  5,174.31  250.00 

Chicago,  Rock  Island  and 

Pacific— Gen.  M'tg..  1988     4%  5,000.00  5,262.50  200.00 

Chicago,  Rock  Island  and 

Pacific— Gen.    M'tg.  1988     4%  1,000.00  897.50  *20.00 

Cleveland,        Cincinnati, 

Chicago  and  St.  Louis 

—St.  Louis  Div 1990     4%  10,000.00  9.825,00  400.00 

Flint  &  Pere  Marquette..  1939     5%  5,000.00  5,000.00  250.00 

Hocking  Valley  Ry. — 1st 

Cons.  Mortgage 1999     4^%  8,000.00  8,000.00  360.00 

Iowa  Central— 1st    M'tg.  1938     5%  1,000.00  1,000.00  50.00 

Louisville     &     Nashville, 

2nd  Mortgage 1980     3%  1,000.00  640.00  30.00 

N.Y.,  N.H.&H'tfd-Deb.  1954     Sy2%  7,000.00  5,876.00  245.00 

Norfolk    and    Western — 

1st  Consol.  Mortgage  1996     4%  5,000.00  5,000.00  200.00 

Northern   Pacific   &    Gt. 

Northern  Jt 1921     4%  40,000.00        33,545.75         1,600.00 

Northern    Pacific    &    Gt. 

Northern  Jt 1921     4%  1 ,  000 .  00  970 .  00  *20 .  00 

Oregon  Short  Line — Ref. 

Gold 1929     4%  10,000.00  8,539.51  400.00 

Oregon    Short    Line — 1st 

Mortgage 1922     6%  10 ,  000 .00         10 ,  932 .  40  600 .  00 

Pere  Marquette— Deb..  .  1912     6%  1,500.00  1,500.00  90.00 

Potosi  and   Rio  Verde — 

1st  Mortgage 1918     6%  13,000.00         12,979.50  780.00 

Rio  Grande  Southern....  1940     4%  5,000.00  3,300.00  200.00 

Rio  Grande  Western — 1st 

Mortgage 1939     4%  20 ,  000 .00         15 ,  262 .  50  800 .  00 

St.  Louis  and  San  Fran- 
cisco—Ref 1951     4%  10,000.00  9,237.50  400.00 

Southern  Pacific — Collat- 
eral Trust 1949     4%  10,000.00  9,650.00  400.00 

Southern     Pacific— Ref..  1955     4%  5,000.00  4,868.75  200.00 

Union  Pacific 1947     4%  12,500.00         12,315.44  500.00 

Wheeling  and  Lake  Erie, 

1st  Mortgage 1949     4%  5 ,  000 .  00  4 ,  706 .  25  200 .  00 

Total $238,500.00    $222,665.84    $10,357.50 

*Securities  acquired  too  late  to  render  revenue  during  current  year. 

EXHIBIT  C 

SCHEDULE  2 

STATEMENT  3 
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BANK  AND  TRUST  COMPANY  STOCKS 

Tax 
Rate  Shares       Par  Value      Book  Value    Dividends      Rebates 

Chicopee  National 

Bank 8%       21         $2,100.00     $3,525.00     $     168.00     $44.01 

Commonwealth 
Trust  Com- 
pany        6%       52  5,200.00         6,702.50  312.00 

First  National 
Bank,  North- 
ampton        7%     127  12,700.00       17,605.00  889.00       228.20 

Mechanics  Na- 
tional Bank.  .     8%  4  400.00  538.25  32.00  8.76 

Northampton  Na- 
tional Bank.  .      10%       40  4,000.00         9,981.00  400.00       118.92 

Pittsfield  National 

Bank 6%       48  4,800.00        9,600.00  288.00       135.43 

Springfield  Na- 
tional Bank.  .       8%       15  1,500.00         2,173.77  0  *0 

Springfield  Safe 
Deposit  and 
Trust  Com- 
pany        9%       25  2,500.00         3,250.00  0  *0 

State         National 

Bank,   Boston       7%       24  2,400.00         2,892.00  168.00         68.19 

Total 356        $35,600.00     $56,267.52     $2,257.00     $603.51 

■    *Securities  acquired  too  late  to  render  revenue  during  current  year. 


EXHIBIT  C 

SCHEDULE  2 

STATEMENT  4 
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INDUSTRIAL    STOCKS 

Rate  Shares  Par  Value     Book  Value    Dividend 
American  Writing  Paper — Com- 
mon                     20  $2,000.00     $                       $ 

American  Writing  Paper — Pre- 
ferred        2%       18  1,800.00         1,872.00        36.00 

E.  &  T.  Fairbanks 4%       10  5,000.00        5,000.00       200.00 

Hampshire  Paper  Company.  ..      15%       17  1,700.00         1,700.00       255.00 

United  States  Steel— Common       5%       50  5,000.00         4,575.00       250.00 

Total 115  $15,500.00     $13,147.00    $741.00 


EXHIBIT  C 

SCHEDULE  2 

STATEMENT  5 


Page  17 


PUBLIC  UTILITY,  ETC.  STOCKS 

Rate  Shares  Par  Value        Book  Value     Dividends 
American    Telegraph    and 

Telephone  Company ..  .      8%  588  $58,800.00     $73,288.32     $4,704.00 
Boston  Elevated  Railway ..  .     6%  200  20,000.00         24,678.51       1,200.00 
Boston  Elevated  Railway ...     6%  100  10 ,  000 .00         12 ,  865 .  00                     * 
Boston   Co-operative    Build- 
ing Company 5%  68  1,700.00          1,700.00            85.00 

Vary- 
Essex  Company ing  55  2,750.00          7,425.00          880.00 

Massachusetts  Gas    —    Pre- 
ferred      4%  138  13,800.00          8,870.18          552.00 

Massachusetts     Gas  —  Pre- 
ferred      4%  150  15,000.00         12,891.62         *300.00 

West  End— Common 7%  55  2,750.00           4,696.90           192.50 

West  End— Common 7%  35  1,750.00           3,204.20                     * 

West  End-  Preferred 8%  200  10 ,  000 .00         16 ,  750 .  00           800 .  00 

Western     Union     Telegraph 

Company 3%  10  1,000.00              750.00                     * 

Total 1599     $137,550.00    $167,119.73     $8,713.50 


*Securities  acquired  too  late  to  render  revenue  during  current  year. 
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RAILROAD  STOCKS  AND  NOTES 

Rate  Shares  Par  Value  Book  Value      Dividends 

Atchison,  Topeka  and  Santa 

Fe— Preferred 5%       100  $10,000.00  $10,063.37     $     500.00 

Boston  and  Maine— Common  7%         27  2,700.00  4,447.57           189.00 

Concord  and  Montreal 7%         51  5,000.00  9,400.00           350.00 

Fitchburg  R.  R—  Preferred .  5%         16  1,600.00  1,200.00             80.00 

Iowa  Central  R.  R.— Pre- 
ferred                      2  200.00  80.00 

New  York,  New  Haven  and 

Hartford 8%       350  35,000.00  41,803.75       2,800.00 

New  York,  New  Haven  and 

Hartford 8%       150  15,000.00  27,094.00                     * 

Norfolk  and  Western — Pre- 
ferred   4%         44  4,400.00  1,986.38           176.00 

Norwich  and  Worcester 8%       108  10 ,  800 .  00  22 ,  680 .  00           864 .  00 

Pennsylvannia  R.  R 6%       587  29 ,  350 .00  30 ,  767 .32       1,761. 00 

Pere  Marquette  R.  R. — Pre- 
ferred   4%        35  3,500.00  3,127.29 

Rome,    Watertown  and   Og- 

densburg 5%       150  15,000.00  18,750.00          750.00 

Union  Pacific— Preferred ....  4%       165  16 ,  500 .  00  7 ,  500 .  00           660 .  00 

Total.... 1784  $149,050.00  $178,899.68  $8,130.00 


*Securities  acquired  too  late  to  render  revenue  during  current  year. 
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MORTGAGES 

Interest 

Burt $       90.00  $     4.50 

De  Puy 4,000.00  MOO. 00 

Wadsworth 5,000.00       225.00 

Total $9,090.00  $629.50 

*Two  years'  interest. 
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SAVINGS  BANK  ACCOUNTS 

Bank                                                                       Book   Number  Present  Worth 

Hampden  Savings  Bank 42326  $1,020.00 

Holyoke  Savings  Bank 37771  1,020.00 

Springfield  Five  Cents  Savings  Bank 58273  1 ,  043 .  88 

Springfield  Five  Cents  Savings  Bank 80845  40. 28 

Springfield  Institution  for  Savings 135292  1,020.00 

Springfield  Institution  for  Savings 135293  1 ,020. 00 

Total $5, 164. 16 
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ENDOWMENT  FUNDS 

Unapportioned 

Principal  Income                Total 

Chair  in  Biblical  Study... $40,000.00  $40,000.00 

Chair  in  English 1,383.70  $85.00           1,468.70 

Chair  in  Philosophy 612.89  612.89 

Endowments— Sundry 263 ,  104 .  43  263 ,  104 .  43 

Endowments  —  Sundry  —  New,    (Now 

being  raised) *10,746.00  10,746.00 

Fellowship  Funds,  Statement  1 12 ,  878 .  00  1 ,  073 .  51         13 ,  951 .  51 

General  Funds 30,792.78  30,792.78 

Goodnow— Park  Fund... 5,000.00  5,000.00 

Gridley,  Eber 20,000.00  20,000.00 

Hall,  Mary  D 10,000.00  10,000.00 

Houghton  Memorial 25,000.00  25,000.00 

Library  Funds,  Statement  2.. 14,549.74  1,107.15         15,656.89 

Lyon,  Mary 20,000.00  20,000.00 

Merwin,  Mrs 500.00  500.00 

Scholarship  Funds,  Statement  3 165,847.20  16,336.61       182,183.81 

Shattuck 1,000.00  1,000.00 

Talcott  Arboretum 5,000.00  159.15           5,159.15 

Todd 180,768.41  180,768.41 

Tolman 4,640.00  944.81           5,584.81 

Wilder,  Mary 50,000.00  50,000.00 

Total $861,823.15  $19,706.23     $881,529.38 


*Income  not  available  until  November  1,   1912. 


EXHIBIT  C 
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FELLOWSHIP  FUNDS 

Unapportioned 

Principal  Income             Total 

Bardwell,  Elizabeth $10,000.00  $     388.51     $10,388.51 

Class  of  1886* 500.00             500.00 

Class  of  1905 2,878.00  185.00         3,063.00 

Total,            $12,878.00  $1,073.51      $13,951.51 
*No  Principal — $500  yearly  as  income. 
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LIBRARY    FUNDS 

Unapportioned 

Principal  Income  Total 
(Restricted) 

Boswell $1,000.00  $     758.67  $1,758.67 

Chapin,  Sarah,  Memorial 1,700.00  255.00  1,955.00 

Church,  Fanny 3,000.00  3,000.00 

Cooley,  Sarah  Adams 500.00  20.00  520.00 

General  Library 458.02  458.02 

Kirk 5,941.72  5,941.72 

Reynolds,  Anne  C 950.00  20.00  970.00 

Seymour,  Mary  Jane 1,000.00  40.00  1,040.00 

Sunday  Library 13 .  48  13 .  48 

Total $14,549.74  $1,107.15  $15,656.89 
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SCHOLARSHIP  FUNDS 

Unapportioned 

Principal  Income  Total 

Anderson  Charlotte  F $     1 ,  000 .  00       $       36 .  00       $  1 ,  036 .  00 

Brink,  Josephine 6,000.00  95.00  6,095.00 

Brown 4,000.00  22.00  4,022.00 

Class  of  83 3,500.00  180.00  3,680.00 

Coburn— Dwight 5,000.00  5,000.00 

Cutler,  Frances  E 1,000.00  60.00  1,060.00 

Damon 1,500.00  131.25  1,631.25 

Field,  Fidelia 5,000.00  75.00  5,075.00 

Forbes,  Elizabeth 1,000.00  15.78  1,015.78 

"Friend  A" 3,000.00  257.50  3,257.50 

Gallup 6,512.74  92.25  6,604.99 

General  Education 48,166.46  151.07  48,317.53 

Goodnow  Education 5 ,  000 .  00  65 .  00  5 ,  065 .  00 

Gould,  Helen  Day,  No.  1 6,000.00  70.00  6,070.00 

Gould,  Helen  Day,  No.  2 6,000.00  6,000.00 

Hall,  Mary  Lyon  Dame 2 ,  000 .  00  2 ,  000 .  00 

Hough,  Sarah  Johnston 1,000.00  65.00  1,065.00 

Kibbe,  Roxalana  C 1,000.00  65.00  1,065.00 

Knowles,  Mary  E 1,668.00  1,668.00 

Merriam,  George 1,000.00  20.00  1,020.00 

Merriam,  Homer— Loan 5,000.00     *12,860.35  17,860.35 

Mills,  T.  C 1,000.00  30.00  1,030.00 

Morse 5,000.00  150.00  5,150.00 

Murdock,  Catherine  Holmes 500.00  57.25  557.25 

Ripley,  Emily 1,000.00  160.00  1,160.00 

Roxbury 6,000.00  55.00  6,055.00 

Smith,  Edward 5,000.00  180.00  5,180.00 

Smith,  Horace 5,000.00  95.00  5,095.00 

Stevens,  Mary  A 5,000.00  40.00  5,040.00 

Taylor 1,000.00  73.33  1,073.33 

Todd 1,000.00  35.00  1,035.00 

Usher 1,000.00  60.00  1,060.00 

Van  Ness 2,000.00  186.50  2,186.50 

Webb,  Elizabeth  Temple 5,000.00  140.00  5,140.00 

Welles,  Palmer  Southworth 1 ,  000 .  00  30 .  00  1 ,  030 .  00 

Westcott,  Elizabeth  A 1,000.00  68.33  1,068.33 

Wilcox,  Harriet  N 1,000.00  40.00  1,040.00 

Williston,  Cecilia  L 5,000.00  275.00  5,275.00 

Wright,  Georgiana 5,000.00  400.00  5,400.00 

Total $165,847.20     $16,336.61     $182,183.81 


*Of  this  amount  $12,546.13  is  loaned  on  Students'  Notes,  leaving  an  unused 
Income    Balance   of   $314.22   from    Homer    Merriam   Loan. 
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BUILDING  FUNDS 

Unapportioned 
Principal  Income  Total 

Pratt  Memorial  Building $33,854.16  $33,854.16 

Student  Alumnae  Building 442.64  442.64 

Total $34,296.80  $34,296.80 
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MISCELLANEOUS  FUNDS 

Unapportioned 

Principal  Income               Total 

Brown,  Lucien— Memorial  Fund $     729.65  $     729.65 

Department  of  European  History 517.56  517.56 

Japanese  Fund 25 .  00                   25 .  00 

Total $1,247.21  $25.00          $1,272.21 
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UNAPPORTIONED  INCOME  AND  BEQUESTS 

Unapportioned  Income: 

As  per  Exhibit  C,  Schedules  3  and  5 $19,731.23 

Bequests: 

Butterfield,  Susan  Augusta $       500.00 

Dwight,  Sarah  B 19,045.00 

Edwards,  Henry 50 .  00 

Fisher,  Ellen 416.00 

Kimball,  E.  D 4,225.00 

Leach,  M.  E 394.10 

Van  Vorhees 460.00 

Wilcox,  Harriet  N 371.42 

Total  Bequests $25,461.52 

Total  Unapportioned  Income  and  Bequests $45,192.75 
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SUMMARY   OF   SECURITIES 
AND  INCOME  DERIVED  THEREFROM  FROM 

July  1,  1910  to  June  30,  1911 

Principal  Income 
Bonds: 

Industrial $  85,134.86  $  4,415.00 

Railroad 222,665.84  10,357.50 

State,  Public  Utility,  etc 149,517.50  6,170.00 

Total  Bonds $457,318.20  $20,942.50 

Stocks: 

Bank $  56,267.52  $  2,860.51 

Industrial 13,147.00  741.00 

Public  Utility,  etc 167,119.73  8,713.50 

Railroad 178,899.68  8,130.00 

Total  Stocks $415,433.93     $20,445.01 

Mortgages $     9,090.00     $       629.50 

Savings  Bank  Accounts  . $     5 ,  164 .  16 

Total  Securities $887,006.29 

Additional  Income: 

From  Bank  Deposits $       433.16 

On  Uninvested  Funds 

(Transferred  from  Profit  and  Loss) 1 ,  529 .  33 

Total  Income $43,979.50 


SUMMARY   OF  FUNDS 
AND  APPORTIONMENT  OF  INCOME  THERETO 

Principal  Income 
and  Unap-    July  1,  1910 

plied  Income  to 

June  30, '11  June  30, '11 

Endowment  Funds— Schedule  1  as  to  Income $881,529.38  $42,615.50 

Building  Funds— Schedule  1  as  to  Income 34,296.80  1,319.00 

Miscellaneous  Funds — Schedule  1  as  to  Income.  .               1,272.21  45.00 

Total $917,098.39  $43,979.50 
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APPORTIONMENT  OF  INCOME  FROM  SECURITIES 

July  1,  1910  to  June  30,  1911 
(Detail) 


Endowment  Funds: 

Chair  in  Biblical  Study 

Chair  in  English 

Lyon,  Mary 

Todd.. 

Chair  in  Philosophy 

Endowments — Sundry 

Hall,  M.  L.  D. 

Houghton  Memorial 

Wilder,  Mary 
Fellowship  Funds: 

Bardwell,  Elizabeth .  .  . 

Class  of  1905 


Total  Fellowship  Funds 

General  Fund 

Goodnow-Park  Fund 

Gridley,  Eber 

Library  Funds: 

Boswell 

Chapin,  Sarah — Memorial 

Church,  Fanny 

Cooley,  Sarah  Adams 

General  Library 

Kirk 

Reynolds 

Seymour,  Mary  Jane 


Total  Library  Funds 
Scholarship  Funds: 

Statement  1 

Shattuck 

Talcott  Arboretum 

Tolman 


500.00 
80.00 


1,600.00 

55.00 

1,200.00 

9,500.00 


17,925.00 


580.00 

1,768.50 

248.00 

864.00 


40.00 
85.00 

180.00 
20.00 
18.00 

300.00 
20.00 
40.00 


703.00 

7,667.00 

60.00 

225.00 

220.00 


Total  Endowment  Funds $42,615.50 

Building  Funds: 

Pratt  Memorial  Building $1,302.00 

Students'  Alumnae  Building 17.00 


Total  Building  Funds 

Miscellaneous  Funds: 

Brown,  Lucien — Memorial $       25.00 

Department  of  European  History 20 .  00 


Total  Miscellaneous  Funds 

Total  Apportionment  of  Income  from  Securities 


1,319.00 


45.00 


$43,979.50 
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SCHOLARSHIP  FUNDS 

(Income) 


Anderson,  Charlotte  F $       40 .  00 

Brink 245.00 

Brown 160.00 

Class  of  1883 140 .  00 

Coburn-Dvvight 200 .  00 

Cutler 60.00 

Damon 120.00 

Field,  Fidelia 200 .  00 

Forbes,  Elizabeth 40 .  00 

"Friend  A" 120.00 

Gallup 200.00 

General  Education 2 ,  500 .  00 

Goodnow  Education 250 .  00 

Gould,  Helen  Day,  No.  1 250 .  00 

Gould,  Helen  Day,  No.  2 250 .  00 

Hall,  Mary  Lyon  Dame 100 .  00 

Hough,  Sarah  Johnston 50. 00 

Kibbe,  Roxalana  C 50 .  00 

Knowles,  Mary  E 75 .  00 

Merriam,  George 45 .  00 

Merriam,  Homer — Loan 200 .  00 

Mills,  T.  C 50.00 

Morse 200. 00 

Murdock,  Catherine  Holmes 22 .  00 

Ripley,  Emily 80. 00 

Roxbury 250.00 

Smith,  Edward 250. 00 

Smith,  Horace 200 .  00 

Stevens,  Mary  A 220 .  00 

Taylor 50. 00 

Todd 50.00 

Usher 40.00 

Van  Ness 100 .  00 

Webb,  Elizabeth  Temple 210.00 

Welles,  Palmer  Southworth 50. 00 

Westcott,  Elizabeth  A 50 .  00 

Wilcox,  Harriet  N 50s00 

Williston,  Cecilia  L 250.00 

Wright,  Georgiana 250. 00 

Total  Scholarship  Funds  Income $7,667.00 
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INVESTMENT  CHANGES 

On  Hand  June  30,  1910— At  Cost $803,338.31 

Received  from  Sale  of  Boston  and  Maine  R.   R. 

Rights $         61.43 

Received  from  Sale  of  Pennsylvania  R.  R.  Rights  591.59 

Received  from  Sale  of  West  End  Street  Ry.  Rights  57.75 


Total  Amount  Received  from  Sales  of  Rights.  .  .  .  710.77 


Adjusted  Cost  of  Old  Securities  Owned  at  June  30,  1911 $802,627.54 

Bought  or  Given— July  1,  1910— June  30,  1911: 
Bonds: 

5  M  American  Writing  Paper  Company,  5% $  4,400.00 

1  M  Boston  and  Worcester  Railway 955 .  00 

1  M  Chicago,  Rock  Island  and  Pacific  R.  R 897 .  50 

1  M  Cleveland  Elevated  Railway 950.00 

1  M  City  of  Duluth 980.00 

7  M  New  York,  New  Haven  and  Hartford  R.  R. 

Debentures 5,876.00 

1  M  Northern  Pacific  and  Great  Northern 970.00 

1  M  CityofTacoma 1,000.00 

1  M  Western  Union  Telegraph  Company 957 .  50 

Stocks: 

100    Shares    Boston  Elevated  Railway 12,865.00 

150        "        Massachusetts  Gas  (Preferred) 12,891.62 

150        "        New  York,  New  Haven  and  Hartford 

R.  R 27,094.00 

35        "        West  End  Street  Railway,  Common .  3,204.20 

10                  Western  Union  Telegraph  Company .  750.00 

15        "        Springfield  National  Bank 2,173.77 

25        "        Springfield   Safe    Deposit   and   Trust 

Company 3,250.00 

Savings  Bank  Accounts: 

1     Hampden  Savings  Bank,  Springfield 1,020.00 

1  Holyoke  Savings  Bank,  Holyoke 1,020.00 

2  Springfield  Five  Cents  Savings  T3ank 1,084.16 

2     Springfield  Institution  for  Savings 2,040.00 


Total  Bought  or  Given  During  Year 84,378.75 


On  Hand  June  30,  1911— At  Cost $887,006.29 
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CONTRIBUTIONS 

July  1,  1910  to  June  30,  1911 

Bequests: 

Dwight,  Sarah  B $  19,045.00 

Leach,  M.  E 394. 10 

Rowe,  Alfred 136,333.23 

Total  Bequests $155,772.33 

Endowments: 

Bliss,  E.  A $           30.00 

Class  of  1852 500.00 

Friend 10,000.00 

Harrington,  Mrs.  CM 10 .  00 

Hollingsworth,  Mrs.  G.  H 100.00 

Howard,  Sarah,  Estate 100. 00 

Mitchell,  R.  B 3 .  00 

Rogers,  Sarah  P 3.00 

Total  Endowments 10,746.00 

Fellowship  Funds: 

Class  of  1886— Income $        500.00 

Class  of  1905— Increase 378.00 

Total  Fellowship  Funds 878 .  00 

Brown,  Lucien — Memorial  Fund: 

Increase 75 .  00 

Library  Fund: 

Reynolds,  Anne  C 950.00 

Total  Contributions $168,421.33 
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SUMMARY  OF  CASH  ACCOUNT 
FOR    YEAR 

July  1,  1910  to  June  30,  1911 


Receipts 


Disburse- 
ments 


June  30,  1910  Balance 

Bequests,  Donations,  etc 

Bills  Payable 

Board  and  Tuitions 

Carnegie  Foundation — For  Pensions .... 

Chapel  Supply 

Freight  and  Express 

Furniture 

General  Expense 

Income  from  Securities 

Insurance 

Interest 

"The  Judson" 

Labor 

Laundry 

Lectures 

Light  and  Heat 

Merriam  Loans 

Post  Office  Box  Rent 

Printing  and  Stationery 

Provisions 

Purchase  and  Sale  of  Securities  and 
Rights 

Receipts  and  Expenditures  in  Educa- 
tional Departments 

Registration  Fees 

Rents 

Repairs 

Salaries 

Travel 


$10,827.82 


$  90,118.58 

50,000.00 

234,163.81 

1,730.00 

221.42 

110.96 

613.81 

42,017.01 

3.00 

967.83 

637.15 

2,379.56 

5,136.21 

963.92 
2,817.21 

327.00 
2,275.14 
1,088.67 

710.77 

3,980.10 

5,498.10 

1,573.96 

609.98 


$  1,780.00 
80,000.00 
20,125.65 
1,730.00 
1,520.00 
1,177.30 
9,005.86 
4,522.31 

1,471.33 

534.67 

310.02 

36,618.03 

6,582.37 

746.50 

27,798.46 


2,042.40 
54,729.15 

5,876.00 

11,571.35 
2,150.00 

33,042.01 

111,786.99 

419.08 


Total  Receipts $447,944. 19    

Total  Disbursements  ...     $415 ,  539 .  48     $415 ,  539 .  48 


Excess  of  Receipts  Over  Disbursements. 


32,404.71 


June  30,  1911,  Balance  as  per  Exhibit  C $43,232.53 
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To  The  Trustees, 

Mt.  Holyoke  College. 

This  is  to  certify  that  I  have  caused  the  books  and  accounts  of  Mt.  Holyoke 
College  for  the  year  ending  June  30th,  1911,  to  be  audited  by  Edwin  S.  Doubleday, 
a  certified  public  accountant,  who  reports  that  he  has  found  them  correct,  that  he 
has  verified  the  securities  by  count,  that  the  Treasurer's  report  dated  October  6th, 
1911,  is  in  agreement  with  the  books  and  presents  the  true  financial  condition  of 
the  college  on  June  30th,  1911,  and  of  its  operations  for  the  year  then  ending. 

ARTHUR  B.  CHAPIN, 
Auditor. 
Boston,  October  11th,   1911. 


EDWIN  S.   DOUBLEDAY 

CERTIFIED  PUBLIC  ACCOUNTANT 

(MASS.) 

NEW  YORK— SPRINGFIELD 


To  Hon.  Arthur  B.  Chapin, 

Auditor,  Mt.  Holyoke  College: 

This  is  to  certify  that  I  have  made  a  careful  examination  and  audit  of  the 
books  and  accounts  of  Mount  Holyoke  College,  for  the  year  ended  June  30,  1911, 
and  have  verified,  by  count,  its  securities  as  called  for  by  the  balance  sheet  of  that 
date.  The  Treasurer's  Report,  dated  October  6,  1911,  is  in  agreement  with  the 
books,  and,  to  the  best  of  my  knowledge  and  belief,  presents  the  true  financial 
condition  of  the  College  on  June  30,  1911,  and  of  its  operations  for  the  year  ended 
that  date. 

EDWIN  S.  DOUBLEDAY, 

Certified    Public    Accountant. 
Springfield,  Mass.,  October  10,   1911. 


COMMONWEALTH  OF  MASSACHUSETTS 


Franklin,  ss.  October  13,   1911  Greenfield,  Mass. 

Personally  appeared  Edwin  S.  Doubleday,  and  made  oath  that  the  foregoing 
statement,  subscribed  to  by  him,  is  correct,  according  to  his  best  knowledge  and 
belief. 

Before    me, 

J.  E.  DONOVAN, 

Justice  of  the  Peace. 
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